FISST REGULAR SRESION, 1979 CONCRESSIONAL RESOLUTION WO. 1-16, <Pl

A RESOLUTION

Sequesting that the assets of the Roonomic Development Losn Fund be transferzed
to the Micromssian Development Bamk.
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WHEREAS, the asesets of the Economic Dewelopmant Loan Fund have been
frosen since 1975 by the Administering Authority, preventing the transfer
of funds which would permit the long-delayed opsration of the Micronesian
Davelopmant Bank; and

WHEREAS, the Administering Auwthority has yet to reactivate the
Economic Developmant Loan FYend under 2 new plan of administration, as it
stated it wonld do moxe than 18 months age; and

VHEREAS, the Administoring Authority under the Trusteeship Agresment
and Secretarial Ovdar No. 3039 has a continuing obligation and responsi-
bility to provide economic development funds to the Fedarated States of
Micronesia; now, therefore,

BE IT FESOLVED by the First Congress of the Fedsrated States of
Mioronssia, Fizst Regular Session, 1979 that the propex shaze belonging
to the Paderated States of the assets of the Eoomomic Dovelopment Loan Fund
be transferred at the eariiest posasible time to the Micronesian Development
Bank; and

BE IT FURTHER RESOLVED that the Committes on Resources and Development,
with the assistance of the Comaittes on Ways and Means, is hareby directed
to undartoke sny propsx action which will achieve the transfer of the assets
of the Zconomic Development Loan Fund te the Micvroamsaian Development Bank;
and

BE IT FURPHER RESOLVED that certified copies of this Mesolution be
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transaitted to the following: the Nemorable Tosiwe Nakayama, President of
the Federated Statss of Miowemesia; High Commissioner Adrian P. Winkel;
Secretary Cscil D. Andrus of the Department of the Intevior; and Mrs., Buth 4,
Von Clave, Birector, Office of Territorisl Affgirs.

AMoptad: June 14, 199
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